NSE ASI Revs by 0.81% on SEPLAT, DANGCEM Shares; NIBOR Rises on Renewed Liquidity Strain...
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MPR: 14%
Jan’19 Inflation Rate: 11.37%
Q4 2018 Real GDP: 2.38%

The local bourse revved by 0.81% amid sustained bargain hunting activity, recording 33 gainers as against 22 losers at the close of trade. Shares of

SEPLAT and UBA which rose by 6.72% and 1.91% respectively, lifted the Oil/Gas and Banking sectored gauges by 4.26% and 0.66% respectively. On the

eve of the general election, total volume and value of equities traded rose by 91.00% and 73.97% to 808.65 million units and N6.49 billion respectively.

Hence, the year-to-date gain of the NSE ASI climbed to 4.09%. In the money market, NIBOR rose for most tenor buckets on renewed financial liquidity

squeeze; however, NITTY moved in mixed directions across maturities tracked. In the bond market, value of the OTC FGN long term debts appreciated

for all maturities tracked amid renewed bullish activitv: however, FGN Eurobonds fell for most maturities tracked amid renewed bearish activitv.

NSE ASI & Market Capitalisation
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All Share Index (ASI) 32,715.20

Deals

Volume (millions)

6,177

808.65

Value (N” Millions) 6,486.69

Market Cap (N” bil

lions)  12,200.01

32,453.69
408

423.38

3,728.59

12,102.49

NSE BANKING
NSE INSURANCE

435.55
128.78

NSE CONSUMER GOODS 764.57

NSE OIL/GAS
NSE INDUSTRIAL

303.17
1,282.53

432.69
128.63
766.25
290.78
1,295.97

Source: NSE, Cowry Research

NA: Not Available

IMPORTANT DISCLOSURES
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This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the

information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



